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TO:  SERVUS CREDIT UNION LTD. (the “Credit Union”)

[bookmark: Text1][bookmark: Text2]	Whereas the Borrower is indebted to the Undersigned in the sum of $      (the “Debt”) in consideration of Advances made or to be made to       (the “Borrower”) by the Credit Union, and other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged by the Undersigned, the Undersigned hereby postpones, assigns, transfers and grants a security interest to the Credit Union in the Debt by way of security for all and every indebtedness and liability, present and future, direct and indirect, absolute and contingent of the Borrower and the Undersigned, or either of them, to the Credit Union (collectively, the “Indebtedness”) and agrees that:

1. The Credit Union shall not be bound to demand payment of the Debt or any part thereof or take any proceeding to collect the Debt or to enforce any security in respect thereof except as the Credit Union may at its own discretion deem fit.
2. In the event of the bankruptcy or winding up of the Borrower or any distribution of the assets or any of the assets of the Borrower or proceeds thereof among its creditors in any manner whatsoever the Credit Union may prove in respect of the Debt hereby assigned as a debt owing to it by the Borrower and the Credit Union shall be entitled to receive the dividends payable in respect thereof, such dividends to be applied on such part or parts of the Indebtedness as the Credit Union shall see fit, until the whole of such Indebtedness have been paid and satisfied in full and thereafter the Undersigned shall be entitled to such dividends.
3. Upon payment and satisfaction in full of the Indebtedness and of all bills, notes and other instruments representing the same, and upon the written request of the Undersigned, the Credit Union will release to the Undersigned the Credit Union’s claim under this agreement in respect of the Debt.
4. All monies received by the Undersigned from the Borrower shall be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Union until the whole of the Indebtedness have been paid in full and satisfied.
5. This shall be a continuing agreement and the transfer and assignment of the Debt contained herein:
(a) is in addition to and not in substitution for any other security held by the Credit Union
(b) shall not operate as a merger of any debt or suspend the fulfillment of, or affect the rights, remedies and powers of the Credit Union with respect to any of the Indebtedness or any other securities; and
(c) shall not be terminated by reason of any partial payment on account of the Indebtedness made by the Borrower or the undersigned or any Indebtedness ceasing to exist, and the transfer and assignment contained herein shall be and remain valid security for any subsequent Indebtedness.
6. The Credit Union shall not be obliged to exhaust its recourse against the Borrower, the Undersigned or any other part or against any other security before realizing on or otherwise dealing with any of the Debt in whatever way the Credit Union considers desirable.
7. The Credit Union may:
(a) grant time renewals, extensions, indulgences, releases and discharges to;
(b) take securities from;
(c) give additional security to;
(d) abstain from taking additional security from;
(e) abstain from perfecting securities of;
(f) accept composition from; and
(g) otherwise deal with
the Borrower, the Undersigned and all other persons and securities, including any of the Debt, as the Credit Union may see fit, without prejudice to the right of the Credit Union to hold, deal with and realize on any of the Debt, in whatever way the Credit Union considers desirable.
8. The Undersigned undertakes and agrees, when requested by the Credit Union, to execute all sworn statements of claims, assignments and other documents and to do all matters and things which may be necessary or advisable to carry this agreement into effect.
9. Any monies owing and which may become owing by the Borrower to the Undersigned shall not be withdrawn, but remain on the books of the Borrower, unless the Credit Union’s written consent to withdrawal is first obtained.
10. Except as provided in this agreement or with the consent in writing of the Credit Union, the Undersigned will not assign any of the Debt to any other person or ask for or obtain any negotiable paper or other evidence of the Debt.
11. The Borrower acknowledges that the Debt is not the subject or nor will any future Debt be made the subject of any set-off or counter-claim by the Borrower and the Borrower and the Undersigned represent to the Credit Union that the Undersigned holds no security for the Debt or any part thereof.
12. The Borrower and the Undersigned hereby agree with the Credit Union that no satisfaction, consideration or security will be given to or accepted by the Undersigned for any Debt, without the written consent of the Credit Union, first had and obtained.
13. The Undersigned acknowledges that this agreement has been delivered free of any conditions and that no statements, representations, agreements, collateral agreements or promises have been made to or with the Undersigned affecting or limiting the liability of the Undersigned under this agreement or inducing the Undersigned to enter into this agreement except as specifically contained herein in writing.
14. Where the Borrower or the Undersigned is a corporation, this agreement shall not be affected by:
(a) any change whatsoever in its or their objects, capital structure, or constitution with respect to transaction occurring before or after such change; or
(b) its or their amalgamation with any corporation, with respect to transactions occurring before or after such amalgamation;
but shall, notwithstanding the happening of any of these events, continue to apply to all the Indebtedness whether incurred before or after this agreement and in this agreement the words “Borrower” and “Undersigned” shall, if the Borrower or the Undersigned, respectively, is a corporation, include every firm and corporation which results from the events described in sections (a) and (b) above.
15. All words denoting the singular shall be pluralized throughout this agreement as the context requires and all words denoting gender shall be construed as the context requires.
16. If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, such provision shall be deemed to be severable and the validity, legality, and enforceability of the remaining provision contained herein shall not in any way be affected or impaired thereby.
17. This agreement shall be binding upon and shall enure to the benefit of the executors, administrators, successors and assigns of the respective parties hereto.
18. All rights, powers and remedies of the Credit Union hereunder and under any other agreement now or at any time hereafter in force between the Credit Union and the Undersigned shall be cumulative and shall be in addition to and not in substitution for all rights, powers and remedies of the Credit Union at law or in equity.
19. This agreement shall be governed by and construed in accordance with the laws of the Province of Alberta and shall be deemed to have been made in such Province and to be performed there, and the courts of such Province shall have jurisdiction over all disputes which may arise under this agreement, provided that nothing herein contained shall prevent the Credit Union from proceeding at its election against the undersigned in the courts of any other province or country.  If the Undersigned becomes resident outside the Province referred to in this paragraph, then the Undersigned hereby submits to the jurisdiction of the courts of competent jurisdiction of the Province referred to in this paragraph in respect of any proceeding hereon.
20. The Undersigned acknowledges receipt of a copy of this agreement and waives all rights to receive from the Credit Union a copy of any financing statement, financing change statement or verification statements registered with or issued by any personal property registry at any time or from time to time in respect of this agreement.

Dated at _________________________________________, ____________________________ this ______ day of ____________________, 20____.

Execution by the party making the assignments and postponement (the "Undersigned"):

Signed and Delivered by:

Delete the section that does not apply (Individual or Corporation):
Where the Undersigned is an Individual:

	
	

	
	     

	
	

	Of: 
	     

	
	     

	
	

	Date of Birth: 
	     



Where the Undersigned is a Corporation:

	
	     



	
	

	per:
	

	
	



	per:
	

	
	



This Assignment and Postponement is acknowledged by the Borrower this ______ day of ____________________, 20____ and the Borrower covenants and agrees that any payment of the Debt of any portion thereof shall be paid to the Credit Union.
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