
ASSIGNMENT OF RENTS
THIS INDENTURE made this Date day of Month, A.D. Year.

BETWEEN:

Member(s) Full Name(s)

(hereinafter called "the Assignor")


OF THE FIRST PART


‑  a n d  ‑


SERVUS CREDIT UNION LTD.

200-2850 Sunridge Blvd NE

Calgary, Alberta   T1Y 6G2

(hereinafter called "the Assignee")


OF THE SECOND PART

WHEREAS by Memorandum of Mortgage dated the Date day of  Month, A.D. Year, the Assignor mortgaged to the Assignee the following described lands and premises situate in the Province of Alberta:


Plan

Block

Lot
Excepting thereout all mines and minerals.

to secure repayment of the sum of $ Mortgage Amount with interest as in the said Mortgage provided.

AND WHEREAS it was agreed in the treaty for the loan secured by the said Mortgage that as collateral security for the payment of all monies due thereunder the Assignor should assign the rents due or to accrue due in respect of the said lands and any and every part thereof to the Assignee;

NOW THEREFORE THIS INDENTURE WITNESSETH that in consideration of the premises and in consideration of such advances as may from time to time be made by the Assignee under the said Mortgage:

1.
The Assignor doth hereby assign, transfer and set over unto the Assignee all rents due or to accrue due and payment in respect of the said lands above described and any and every part thereof, during the currency of the said Mortgage, and until all sums payable thereunder have been fully paid and satisfied, under any and all leases and rental agreements of every nature, kind and description, present and future, and all benefits and advantages to be derived therefrom, together with all the rights of distress, to hold and receive the rents unto the Assignee, PROVIDED HOWEVER, that nothing contained herein shall be deemed to have the effects of making the Assignee responsible for the collection of the said rents or any part thereof, or for the performance of any covenant, term, or condition by the Lessor or Lessee contained in any lease or rental agreements;

AND PROVIDED FURTHER HOWEVER that this Assignment shall be effective only until such time as all monies due and owing under the said Mortgage have been fully paid and satisfied.

2.
AND it is further hereby expressly declared that the Assignee shall not by reason of the Agreement, or by reason of any steps, actions, distress or other proceedings taken to enforce any of its rights hereunder, be deemed to be or be a Mortgagee in possession of the said lands, or any part thereof.

3.
PROVIDED FURTHER that the Assignee shall be liable to account for only such monies as may actually come into its hands by virtue of this Indenture and that such monies when so received by it shall be applied on account of the monies due under the said Mortgage.

4.
AND PROVIDED FURTHER that neither this Assignment or anything herein contained shall bind the Assignee to recognize any lease or rental agreement.  All remedies now or hereafter available to the Assignee under the said Mortgage are hereby reserved to the Mortgage and may be exercised notwithstanding any lease or rental agreement and this Assignment.

5.
AND the Assignor further covenants and agrees with the Assignee that no rental in excess of one monthly instalment in advance has been paid under any lease or rental agreement in respect of the said lands, or any part thereof and that he will not demand or accept any rent reserved or payable under any lease, or rental agreement, in excess of one monthly instalment in advance.

6.
AND the Assignor will, when requested by the Assignee, during the whole term of each lease and rental agreement of every nature, kind and description, present and future, of the said lands, and any and every part thereof, insure and keep insured against loss of rents by reason of abatement of rent, caused by repairs necessary by reason of fire or any other cause by reason of which abatement of rent may or shall result, and will pay all necessary premiums in respect thereof promptly as they fall due; and in default of payment thereof the Assignee may pay the same and any amount so paid by the Assignee shall be a debt due to the Assignee payable on demand and in default shall be added to and become part of the principal monies payable under the said Mortgage; and the Assignor shall forthwith assign, transfer and set over to the Assignee the policy or policies of insurance immediately the same are obtained, and the receipts thereto appertaining, and if the Assignor shall neglect to keep insured against loss of rent, as aforesaid, or to deliver such policies or receipt, or to produce to the Assignee at least three days before the termination of any such insurance, evidence of renewal thereof, the Assignee shall be entitled to, but shall not be obliged to insure against loss of rent as aforesaid.  The Assignor shall forthwith on the happening of any loss of rent by reason of abatement, as aforesaid, furnish at his expense all necessary proofs and do all necessary acts to enable the Assignee to obtain payment of the insurance monies.  Any insurance monies received by the Assignee, less all proper costs of collection thereof, may at the option of the Assignee, either be applied on account of the monies owing under the said Mortgage debt or be paid to the Assignor.

7.
IN THE EVENT that the Assignor shall be in default in the observance or performance of any of the terms or conditions of this Agreement, then at the option of the Mortgagee, all monies payable under the said Mortgage shall forthwith become due and payable and in default of payment, the Mortgagee shall be entitled to exercise such remedies to realize its security under the said Mortgage as it may by law be entitled to do.

8.
IT IS FURTHER UNDERSTOOD AND AGREED that this indenture shall enure to the benefit of and be binding upon the Assignor herein, its heirs, executors, administrators successors and assigns.

9.
WHEREVER the singular and masculine are used throughout this Agreement, the same shall be determined as meaning the plural or feminine or a body corporate, where the context or the parties thereto so require, and where there are two or more Assignors the covenants by them herein contained shall be joint and several covenants.

IN WITNESS WHEREOF the Assignor has hereunto executed this Agreement as of the day and year first above written.

________________________________
per:__________________________________

witness

________________________________
per: __________________________________

witness


AFFIDAVIT OF EXECUTION

CANADA

)
I,
Name of Witness
Province of Alberta
)
of
City or Town


of Name of City or Town
TO WIT

)
in the Province of Alberta, make oath and say:

1.
That I was personally present and did see  Name(s) of Member(s)
named in the within ( or annexed) Instrument who is/are personally known to me to be the person(s) named therein, duly sign and execute for the purpose named therein.

2.
That the same was executed at 
City or Town


of 
Name of the City or Town


in the Province of Alberta, and that I am the subscribing witness thereto.

3.
That I know the said Name(s) of Member(s)
and he/she/they are in my belief of the full age of 18 years.

SWORN before me at the City

)

of  City




)

in the Province of Alberta,

)
______________________________________

this Date    day of Month       

)

A.D. Year           


)

______________________________)
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