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THIS AGREEMENT dated the ______ day of ____________________, 20____.
BETWEEN:
[bookmark: Text2]     
[bookmark: Text5]Of      
     
(hereinafter called the "Borrower")
OF THE FIRST PART
- and -
SERVUS CREDIT UNION LTD.
#200-2850 Sunridge Boulevard
Calgary AB  T1Y 6G2
(hereinafter called the "Credit Union")
OF THE SECOND PART
[bookmark: Text6]WHEREAS the Borrower has accepted the terms and conditions of a Credit Facility Letter dated the       day of      ,       from the Credit Union (the “Credit Facility Letter”) and one of the conditions of the Credit Facility Letter is that the Borrower grant to the Credit Union certain security in support of the loans and advances being made available by the Credit Union to the Borrower;
AND WHEREAS the Borrower is the landlord under a Lease over the lands and premises described in such Lease as more particularly described or attached hereto as Schedule “A”;
[bookmark: QuickMark]NOW THEREFORE THIS AGREEMENT WITNESSETH that in consideration of the premises, the Borrower covenants and agrees as follows:
1. Assignment of Lease.  The Borrower undertakes and agrees to maintain in force until payment in full of all moneys owing under the Credit Facility Letter, the Lease described in Schedule “A” hereto and hereby assigns the same to the Credit Union together with all of the right, title and interest of the Borrower to and in such Lease.
2. Continuing Security.  The security constituted by this assignment of the Lease shall be a general and continuing security for the due payment of all moneys payable under the Credit Facility Letter as and when the same become due and payable, in addition to and not in substitution for any other security now or hereafter held by the Credit Union.
3. Rental Payments.  The Borrower may collect, until default under the Credit Facility Letter, all rents and other monies payable to be paid on any such Lease on or before the due date for the payment thereof, and shall produce to the Credit Union proof of such payment upon request and shall observe all the conditions of such lease.
4. Losses.  The Borrower hereby covenants and agrees that the Credit Union shall not be responsible for any loss which may be occasioned by the exercise by the Credit Union of or the failure of the Credit Union to exercise any powers contained in this Agreement or any General Assignment of Leases and Rents.
5. Re‑assignment.  Upon payment by the Borrower of all moneys owing by it to the Credit Union, including all amounts under the Credit Facility Letter, the Credit Union shall, upon the request and at the expense of the Borrower, execute and deliver to the Borrower a re‑assignment of the Lease.
6. No Amendment.  The Borrower hereby undertakes, except with the explicit written consent of the Credit Union, not to receive any prepaid rent under the Lease except to the extent presently provided for under the Lease nor will it terminate, accept a surrender of, amend, alter or vary the terms and the conditions of the Lease or any renewal thereof until all obligations of the Borrower to the Credit Union are fulfilled under the Credit Facility Letter.
7. Assignment As Security Only.  The Borrower hereby agrees and acknowledges that the Credit Union takes and holds this assignment as security only and that this assignment is to be treated as a form of mortgage, transfer and assignment of leasehold estate and interest by the Borrower to the Credit Union and for better securing the indebtedness and liability of the Borrower to the Credit Union under the Credit Facility Letter, the Borrower hereby mortgages, charges, assigns, transfers and grants an interest in all of its right, title and interest in and to the lease described in Schedule “A”.  Provided that the last day of any term or term of years reserved by any Lease whether oral or written is hereby excepted out of this Assignment and shall not form any part of the leases and rentals assigned, but if any lease or sale be made under any power herein or in other security for the indebtedness of the Borrower to the Credit Union contained of any leasehold interest forming a part of the Premises hereby assigned by the Borrower shall stand possessed of the Premises so leased or sold for the last day of the term granted by the Lease thereof or Agreement therefor, in trust for the purchaser or purchasers, their executors, administrators as assigned, to be assigned or disposed of as such purchaser or purchasers may direct.
8. Binding Effect.  This Agreement shall enure to the benefit of and be binding upon the Parties hereto, their administrators, successors and permitted assigns respectively.
9. Waiver.  The Borrower further covenants and agrees with the Credit Union as follows:
a. That The Land Contracts (Actions) Act of the Province of Saskatchewan shall have no application to any action as defined in The Land Contracts (Actions) Act as aforesaid with respect to this Assignment of Lease;
b. That The Limitation of Civil Rights Act of the Province of Saskatchewan shall have no application to this Assignment of Lease, or any charge or other security for payment of money made, given or created by this Assignment of Lease, and shall in no way limit the rights, powers or remedies of the Credit Union granted pursuant to this Assignment of Lease.
IN WITNESS WHEREOF the Borrower has executed this Agreement.
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