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Servus Credit Union Ltd. (the”Credit Union”)
151 Karl Clark Road NW
Edmonton AB T6N 1H5
[bookmark: Text4]Member Number:       

AGREEMENT

In return for the Credit Union permitting the Borrower to overdraw the Borrower's Chequing Account being account number       (“the Account”) the Borrower agrees to the following:
1. The maximum amount the Borrower may overdraw the Account is $      (“Overdraft Limit”).
2. The Credit Union may debit to the Account the amount of any cheque or withdrawal, or other item drawn on the Account and interest as provided in this agreement. The Credit Union may refuse to pay any cheque, withdrawal or any other item if the outstanding debit balance of the Account exceeds, or would after payment of such cheque, withdrawal or other item exceed, the Overdraft Limit on the date such cheque, withdrawal or other item is presented to the Credit Union for payment.
3. The Borrower will pay on demand all amounts which overdraw the Account and the Borrower will pay both before and after demand, default and judgment interest on all amounts which overdraw the Account calculated from the date each such amount is debited to the Account until the date of payment at a rate per annum equal to      % per annum  the Credit Union Prime Rate, both before and after demand, default and judgment. Overdue interest shall be compounded monthly. Interest shall be calculated daily and payable monthly. As of the date of this agreement the Credit Union Prime Rate is      % per annum and the interest rate hereunder is      % per annum.
“Credit Union Prime Rate” means the floating annual rate of interest established from time to time by the Credit Union as the base rate it will use to determine rates of interest on Canadian Dollar loans to its members and designated by the Credit Union as its Credit Union Prime Rate. A change in the Credit Union Prime Rate shall on the day of such change also vary the interest rate on the amounts which overdraw the Account in the same manner.
4. [bookmark: _Ref_ContractCompanion_9kb9Ur017][bookmark: _DV_C9][bookmark: _DV_M13]In addition to interest payable under Section 3, the Borrower agrees to pay to the Credit Union, (a) its costs of administration that relate to transactions that overdraw or increase the amount overdrawn in the Account as determined by the Credit Union (the “Transaction Fee”) (b) its costs as well as those that relate to maintaining the Overdraft Limit as determined by the Credit Union (the “Standby Fee”), and (c) all other costs, charges and expenses incurred by the Credit Union in relation to all amounts that overdraw or increase the amount overdrawn in the Account, including without limitation, enforcement or preservation of any or all of the Credit Union’s rights and remedies that Credit Union may have against the Borrower in relation thereto, including but not limited to legal expenses (on a solicitor and his own client full indemnity basis), and the costs of any accountants, consultants, and appraisers, and the costs of all searches and registration of the Credit Union where its solicitor deems either necessary or desirable.  These fees may be debited to the Account and any such fees so charged will be reflected on the Borrower's periodic statement pertaining to the Account. 
5. The Credit Union reserves the right to revise the terms, conditions and fees under this agreement at any time by providing reasonable notice to the Borrower of any changes to the terms, conditions or fees, including the interest rate under Section 3 and the Standby Fee and Transaction Fee under Section 4, by any such method it deems appropriate, prior to the effective date of the change.  The Borrower’s first use of the Account, after notification of any changes, will serve as the Borrower’s acceptance of those changes. 
6. The Credit Union may charge against any other of the Borrower's accounts with the Credit Union and credit to the Account any payment that the Borrower is obligated to make to the Credit Union under this agreement. 
7. The Borrower hereby pledges to the Credit Union all deposits and paid up shares and investment shares which the Borrower now or may have in the Credit Union, the proceeds of which may, upon default of the Borrower's obligations contained in this agreement, be applied by the Credit Union to amounts due and owing hereunder. This pledge is in addition to any other rights of or security held by the Credit Union in regard to the Borrower's obligations hereunder. 
8. In order to further secure the Borrower's obligations hereunder the Borrower agrees to grant to the Credit Union the following security: 
Any such security as the Credit Union may require from time to time.
9. If the Borrower fails to make any payment in accordance with this agreement, or if the Borrower fails to do anything the Borrower is required to do under this agreement, or if the Borrower dies, becomes subject to or takes advantage of any law relating to bankruptcy or insolvency or for the relief of debtors or upon attachment, execution or levy against the Borrower or its property, then the Credit Union shall have no further obligation to pay any cheques or withdrawals which overdraw the Account or increase an overdraft in the Account and at the option of the Credit Union any outstanding debit balance in the Account shall, without limiting any other of the Credit Union’s rights, become immediately due and payable without notice or demand. 
10. Either the Credit Union or the Borrower may terminate this agreement forthwith by giving notice to the other, but no termination will relieve the Borrower of any obligation the Borrower has to the Credit Union under this agreement until the Borrower has paid to the Credit Union the outstanding debt balance of the Account in full. 
11. If more than one person has signed this agreement, the obligations of those persons is joint and several. The Credit Union is authorized to pay any cheques or withdrawals on the Account which overdraw the Account or increase an overdraft in the Account signed by any person who has signed this agreement. 
12. This agreement shall be governed by the laws of the Province of Alberta whose courts shall have non-exclusive jurisdiction in regard to matters pertaining hereto and to whose jurisdiction the Borrower does attorn for such purposes. The Borrower agrees to pay to the Credit Union all costs including legal fees it incurs in enforcing its rights under this agreement on a solicitor and his own client indemnity basis.
13. In connection with the processing, approving, funding, servicing, and administering, or any insurance, sale, securitization, or financing of all or any part of the debts, liability and other obligations owed by the Borrower to the Credit Union (collectively, including the amounts owing under this agreement, the “Obligations”) or any interest therein, any of the Credit Union, any mortgage loan insurer or any other person having or proposing to acquire any interest in all or any part of the Obligations from time to time (including their respective advisors, agents, lawyers, accountants, consultants, appraisers, credit verification sources, credit rating agencies and servicers), or any other person in connection with any collection or enforcement proceedings taken under or in respect of all or any part of the Obligations (“Information Access Persons”), may, as it may determine in its sole discretion in accordance with the Personal Information Protection and Electronic Documents Act (Canada), the Personal Information Protection Act (Alberta) and any regulations thereunder, as amended or supplemented from time to time, and any other similar applicable federal, provincial or territorial legislation now in force or that may in the future come into force in Canada governing the protection of personal information in the private sector (collectively, “Privacy Laws”), collect, use and store information and materials (including confidential personal information) provided by the Borrower and/or any guarantor to, or obtained by or on behalf of, the relevant Information Access Person, relating to the Obligations, the Borrower or any guarantor, or the Property (both before and after any new loan, any re-financing of a loan, any re-advances and any further advances on any loan, and/or any default) without further notice to the Borrower or any guarantor, and any such Information Access Person may, as it may determine in its sole discretion in accordance with Privacy Laws, from time to time transfer, assign, release, disclose, exchange or share such information and materials (including confidential personal information) to or with any other Information Access Persons and any governmental authority having jurisdiction over it or any of its activities, and the Borrower and any guarantor hereby irrevocably consents to the collection, use, storage, release, disclosure, exchange, sharing, transfer, and assignment of all such information and materials (including confidential personal information) in accordance with Privacy Laws.
14. The Borrower acknowledges receiving a copy of this agreement. 
15. This agreement may be executed in any number of counterparts and by different parties in separate counterparts, each of which when so executed shall be deemed to be an original and all of which taken together constitute one and the same instrument.  Delivery of an executed counterpart of this agreement by facsimile, in portable document format (PDF) or by other electronic means shall be as effective as delivery of a manually executed counterpart.

[bookmark: Text58]SIGNED at ________________, Alberta, this _____ day of ____________________, 20___.
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